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Kaingaroa School (Kaitaia) 

Kiwisport 

Kiwisport is a Government funding initiative to support students' participation in organised sport. In 2025, the school 
received total Kiwisport funding of $1,819 (excluding GST). The funding was spent on sporting endeavours. 

Statement of Compliance with Employment Policy 

For the year ended 31st December 2025 the Kaingaroa School (Kaitaia) Board: 
• Has developed and implemented personnel policies, within policy and procedural frameworks to ensure the fair and
proper treatment of employees in all aspects of their employment.
• Has reviewed its compliance against both its personnel policy and procedures and can report that it meets all
requirements and identified best practice.
• Is a good employer and complies with the conditions contained in the employment contracts of all staff employed by
the Board.
• Ensures all employees and applicants for employment are treated according to their skills, qualifications and
abilities, without bias or discrimination.
• Meets all Equal Employment Opportunities requirements.
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Kaingaroa School (Kaitaia) 

Statement of Comprehensive Revenue and Expense 
For the year ended 31 December 2025 

2025 

Notes Actual 

$ 
Revenue 

Government Grants 2 1,586,483 
Locally Raised Funds 3 32,786 
Interest 18,817 

Total Revenue 1,638,086 

Expense 

Locally Raised Funds 3 2,584 
Learning Resources 4 1,010,832 
Administration 5 197,196 
Interest 755 
Property 6 359,719 
Other Expenses 7 25,297 
Loss on Disposal of Property, Plant and Equipment 1,135 

Total Expense 1,597,518 

Net Surplus / (Deficit) for the year 40,568 

Other Comprehensive Revenue and Expense 

Total Comprehensive Revenue and Expense for the Year 40,568 
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2025 2024 

Budget 

(Unaudited) Actual 

$ $ 

1,416,317 1,742,533 
6,980 30,504 

12,000 24,248 

1,435,297 1,797,285 

1,659 
977,159 1,125,351 
138,162 309,772 

135 461 
366,171 401,837 

14,000 16,990 
1,972 

1,495,627 1,858,042 

(60,330) (60,757) 

(60,330) (60,757) 

The above Statement of Comprehensive Revenue and Expense should be read in conjunction with the accompanying notes which 
form part of these financial statements. 
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Kaingaroa School (Kaitaia) 

Statement of Financial Position 

As at 31 December 2025 

2025 2025 2024 

Budget 

Notes Actual (Unaudited) Actual 
$ $ $ 

Current Assets 

Cash and Cash Equivalents 8 520,260 5,304 487,809 
Accounts Receivable 9 75,913 66,266 373,141 
GST Receivable 8,252 7,686 
Prepayments 2,920 3,577 3,163 
Inventories 10 321 
Investments 11 320,287 308,393 314,775 

927,632 391,226 1,179,209 

Current Liabilities 

GST Payable 69,782 
Accounts Payable 13 79,914 68,765 128,516 
Revenue Received in Advance 14 7,088 5,584 
Provision for Cyclical Maintenance 15 70,447 11,861 47,055 
Finance Lease Liability 16 3,231 5,024 2,703 
Funds held in Trust 17 193 777 193 

Funds held for Capital Works Projects 18 346,265 557,965 

500,050 93,515 811,798 

Working Capital Surplus/(Deficit) 427,582 297,711 367,411 

Non-current Assets 

Property, Plant and Equipment 12 171,913 144,636 179,306 

171,913 144,636 179,306 

Non-current Liabilities 

Provision for Cyclical Maintenance 15 18,487 17,088 
Finance Lease Liability 16 10,811 2,703 

29,298 2,703 17,088 

Net Assets 570,197 439,644 529,629 

Equity 570,197 439,644 529,629 

The above Statement of Financial Position should be read in conjunction with the accompanying notes which form part of these 

financial statements. 
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23. Commitments

(a) Capital Commitments

As at 31 December 2025, the Board had capital commitments of $466,020 (2024: $1,174,272) as a result of entering the following 
contracts: 

Contract Name 

WTP Remediation Report 
Pool Shade Structure 
1,5,7 Roof,Gutter&Clearlite Replace 
Heat Pump Replacement 
1,5,6, 12 Plumbing Rep 
Drainage/Waste Investigation 

Total 

The Board receives funding from the Ministry of Education for Capital Works which is disclosed in note 18. 

(b) Operating Commitments

There are no operating commitments as at 31 December 2025 (Operating commitments at 31 December 2024: nil). 

24. Financial Instruments

The carrying amount of financial assets and liabilities in each of the financial instrument categories are as follows: 

Financial assets measured at amortised cost 
2025 

Actual 

Cash and Cash Equivalents 
Receivables 
Investments - Term Deposits 

Total financial assets measured at amortised cost 

Financial liabilities measured at amortised cost 

Payables 
Finance Leases 

Total financial liabilities measured at amortised cost 

25. Events After Balance Date

There were no significant events after the balance date that impact these financial statements. 

26. Comparatives

$ 
520,260 

75,913 
320,287 

916,460 

79,914 
14,042 

93,956 

2025 
Budget 

(Unaudited) 

$ 
5,304 

66,266 
308,393 

379,963 

68,765 
7,727 

76,492 

Remaining 

Capital 

Commitment 

$ 
241,456 

6,050 
31,806 
33,607 
90,557 
62,544 

466,020 

2024 

Actual 

$ 
487,809 
373,141 
314,775 

1,175,725 

128,516 
2,703 

131,219 

There have been a number of prior period comparatives which have been reclassified to make disclosure consistent with the current 
year. 
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INDEPENDENT AUDITOR’S REPORT 

TO THE READERS OF KAINGAROA SCHOOL (KAITAIA)’S FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 DECEMBER 2025 

The Auditor-General is the auditor of Kaingaroa School (Kaitaia) (the School). The Auditor-General has 
appointed me, David Fraser, using the staff and resources of Silks Audit Chartered Accountants Limited, 
to carry out  the audit of the financial statements of the School on pages 2 to 20, that comprise the 
statement of financial position as at 31 December 2025, the statement of comprehensive revenue and 
expense, statement of changes in net assets/equity and statement of cash flows for the year ended 
on that date, and the notes to the financial statements that include accounting policies and other 
explanatory information. 

Opinion 

In our opinion the financial statements: 

• present fairly, in all material respects:

o the School’s financial position as at 31 December 2025; and

o the financial performance and cash flows for the year then ended; and

• comply with generally accepted accounting practice in New Zealand in accordance with Public
Sector – Public Benefit Entity Standards, Reduced Disclosure Regime.

Our audit was completed on 18nd May 2026. This is the date at which our opinion is expressed. 

Basis for our opinion 

We carried out our audit in accordance with the Auditor-General’s Auditing Standards, which 
incorporate the Professional and Ethical Standards and the International Standards on Auditing (New 
Zealand) issued by the New Zealand Auditing and Assurance Standards Board. Our responsibilities 
under those standards are further described in the Responsibilities of the auditor section of our report. 

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our audit opinion. 
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Responsibilities of the Board for the financial statements 

The Board is responsible on behalf of the School for preparing financial statements that are fairly 
presented and that comply with generally accepted accounting practice in New Zealand.  

The Board is responsible for such internal control as it determines is necessary to enable it to prepare 
financial statements that are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, the Board is responsible for assessing the School’s ability to 
continue as a going concern. The Board is also responsible for disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting, unless the Board intends to close 
or merge the School, or has no realistic alternative but to do so. 

The Board’s responsibilities arise from section 134 of the Education and Training Act 2020. 

Responsibilities of the auditor for the audit of the financial statements  

Our objectives are to obtain reasonable assurance about whether the financial statements, as a whole, 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in 
accordance with the Auditor-General’s Auditing Standards will always detect a material misstatement 
when it exists. Misstatements are differences or omissions of amounts or disclosures, and can arise 
from fraud or error. Misstatements are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the decisions of readers taken on the basis of these 
financial statements. 

For the budget information reported in the financial statements, our procedures were limited to 
checking that the information agreed to the School’s approved budget. 

We did not evaluate the security and controls over the electronic publication of the financial 
statements.  

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. Also: 

• We identify and assess the risks of material misstatement of the financial statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The
risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

-22-

29



• We obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the School’s internal control.

• We evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board.

• We conclude on the appropriateness of the use of the going concern basis of accounting by
the Board and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the School’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the financial statements
or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the School to cease to continue as a going concern.

• We evaluate the overall presentation, structure and content of the financial statements,
including the disclosures, and whether the financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with the Board regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit.  

Our responsibilities arise from the Public Audit Act 2001. 

Other information included in the Board’s annual report 

The Board is required to prepare an annual report which includes the annual financial statements and 
the audit report, as well as a Statement of Financial Responsibility, Statement of Variance, an 
Evaluation of the School’s Students’ Progress and Achievement, a Statement of Compliance with 
Employment Policy, and a Statement of KiwiSport funding. The Board is responsible for the other 
information that it presents alongside its annual financial statements. 

The other information obtained at the date of our audit report includes copies of the Statement of 
Financial Responsibility, Statement of Variance (including an Evaluation of the School’s Students’ 
Progress and Achievements), Statement of Compliance with Employment Policy, Statement of 
Kiwisport funding and Members of the Board 

Our opinion on the financial statements does not cover the other information and we do not express 
any form of audit opinion or assurance conclusion thereon. 
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In connection with our audit of the financial statements, our responsibility is to read the other 
information. In doing so, we consider whether the other information is materially inconsistent with 
the financial statements or our knowledge obtained in the audit, or otherwise appears to be materially 
misstated. If, based on our work, we conclude that there is a material misstatement of this other 
information, we are required to report that fact. We have nothing to report in this regard. 

Independence 

We are independent of the School in accordance with the Auditor-General’s Auditing Standards, which 
incorporate the independence requirements of Professional and Ethical Standard 1 International Code 
of Ethics for Assurance Practitioners (including International Independence Standards) (New Zealand) 
issued by the New Zealand Auditing and Assurance Standards Board. 

Other than in our capacity as auditor, we have no relationship with, or interests in, the School. 

David Fraser 
Silks Audit Chartered Accountants Limited 
On behalf of the Auditor-General 
Whanganui, New Zealand 
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Kain aroa School 
Growing success toget er: to ay or tomorrow. 

Whakatupu ana i te huarahi pai mo naianei me apo 

Kiwi sport Funding 2025 

p: (09) 408 7030 

a: R.D. 3 Kaitaia 0483 
e: office@kaingaroa.co.nz 

fb: kaingaroa-school 
Mbl: 021 0735819 

(Absentees only) 

Prmcipa : Sa y Potter 

Kiwi sport funding in 2025 was targeted toward delivering: 

• Gymnastics classes & bus transport for our 2 x Junior classes

• Indoor Bowling & Laser Tag was enjoyed by our Year 7/8 's

• Aims Games - Swimming registration

• Rippa Rugby

Sally Potter 

Principal 
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